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BUSINESS UPDATE

Directors are pleased to announce that the company has secured a contract worth $1,157,000 for the sale
of an EMEW® electrowinning plant to a copper chemical manufacturing company in Mexico. A
substantial deposit has been received.

This sale is for an extension to the EMEW® plant for which we announced a sale of $610,000 on 14
September to the same customer. The two sales represent a combined total value of $1,767,000.

The additional plant will be used to expand the capacity of the production process to extract copper from
impure industrial waste, part of the process to manufacture copper chemicals. The expanded plant may
be used to recover both copper and cadmium metal cathode in this process.
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